
Both HomeReady® and Home Possible®
borrowers are subject to income limits. Click
links below for current income limits: 

HomeReady®

Home Possible®

• As l i t t le  as  3% down

• No minimum borrower

contr ibut ions

• Start ing at  a  620 score

• Do not  need to be a

f i rst  t ime home buyer

• AUS Determines

Reserve Requirements

• Boarder  Income al lowed

• Borrower(s)  can own

one other  f inanced

property

• Non-occupying

borrowers al lowed as long

as at  least  one borrower

occupies the property  as  a

pr imary residence

• Agency LLPA’s  waived

with >80% with 680+ score

for  better  pr ic ing

• Down Payment funds can

be a gi f t  or  grant

• Lower cost  monthly

mortgage insurance (can

be cancel led below 80%

LTV or  automatical ly

cancels  at  78% LTV)

GREAT
ALTERNATIVES TO
GOVERNMENT
LOANS! 
You always have a choice with
HomeReady® and HomePossible®.

© 2024 First Colony Mortgage Corporation. NMLS #3112. Products, pricing, terms, and/or conditions expressed herein are accurate as of the date of publication and
subject to change without notice. Refer to current product guidelines on FCMTPO.com for most up-to-date requirements. This is not a commitment to lend. All loans
subject to review and approval in accordance with applicable eligibility and regulatory requirements. Please contact your designated Account Executive for assistance. 

Please contact your Account Executive
for details. Call us today 855.463.2630 or
visit us at fcmtpo.com

508 W 800 N, Orem, UT 84057
855-463-2630
fcmtpo.com

https://ami-lookup-tool.fanniemae.com/amilookuptool/
https://sf.freddiemac.com/working-with-us/affordable-lending/home-possible-eligibility-map

