
 

 

 

 
 

Personal Guaranty Agreement 
 

In consideration of _________________________________having its principal place of business at agreeing to lend the  

sum of ___________________________ (loan amount) to_______________________________ ( the Guarantor), does hereby 

unconditionally guarantee to ____________________________________________ its successor or assignee, as their interest may appear 

(the “Mortgagee”), jointly and severally with other guarantors, the payment of the loan when due ( at maturity, by acceleration or otherwise), 

and any and all attorney’s fees, costs, damages and expenses suffered or incurred by____________________________________ rising out 

of the making of said mortgage, in the amount of _______________________________ and interest, plus attorney’s fees, costs, damages 

and expenses, and any and all extensions and renewals thereof. 

 
The liability of the undersigned shall exist and continue to exist whether or not the signature or name of the undersigned appears on any 
evidence of indebtedness from the borrower to the Mortgagee. The undersigned hereby waives notice of the acceptance of this guaranty and 
of any demand for payment hereunder, presentment, demand, protest, dishonor, or default or notice thereof with respect to the above 
transaction. 
 
The undersigned agrees to be liable and pay for any deficiency if the note holder forecloses the mortgage securing the note pursuant to the 
terms of the mortgage and the proceeds received under a foreclosure proceeding, after deduction for expenses, are not sufficient to satisfy 
the indebtedness of the Borrower. 
 
No extension of time or forbearance on the part of the Mortgagee with respect to the mortgage or modification of the terms and provisions of 
the mortgage shall operate to release any of the Guarantor’s obligations hereunder nor shall any delay on the part of the Mortgagee in 
exercising any of its options, powers or rights under the mortgage or hereunder or a partial or single exercise thereof constitute a waiver of 
any other rights hereunder. 
 
This guaranty shall be construed as an absolute, continuing and unlimited guaranty of payment without regard to the regularity, validity, or 
enforceability of any liability of and obligation of the Borrower hereby guaranteed; and the Mortgagee shall not be required to proceed first 
against the Borrower or any other person, firm or corporation or any collateral Security held by the Mortgagee to be deemed cumulative and 
the availing of one remedy or another not to be deemed an election of remedy. 
 
Borrowing Entity _____________________ 

By Guarantor _______________________ 

Print Name:_________________________ 

 

Date: ______________________________ 

(State of): ___________________________ 

(County of) ss: ________________________  

 
On the   (date) before me, the undersigned, a Notary Public in and for said State, personally 

appeared  , personally known to me or proved to me on the basis of satisfactory evidence to be 

the Individual(s) whose name(s) is(are) subscribed to the within instrument and acknowledged to me 

that he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) 

on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, 

executed the instrument. 

 
 
 
Notary Public Signature  
 


